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$ @ HP HLQH $QP H@H XQG 7HLADDKP HEHGLQJXQJHQ 3URG\ P SRV * P E+ QDFKIRGHQG 3 UR6\ P SRV JHQDQQW

(V JHOMQ GLH LP 3URJUDP P DXIJHI¥KUWHQ 7HLADDKP HIHE¥%KWHQ 1 DFK ( LQIDQJ "KUHU $ QP H@BXQJ HUKDAMQ

6LH HLQH YRUDQ XILJH =XVDJH D@ HLQ 3@W |UHL LVW 6LH YHUSI QFKWHQ VLFK QDFK ( LQIDQJ GHU 5HFKQXQJ GLH

HQWSUHFKHQGH . XUWJHE¥KU DXI GDV LQ GHU 5HFKQXQJ DQJHJHEHQH . RQVR ] X ¥%EHUWZ HLVHQ %HL

7 EHUWZ HLVXQJHQ DXV GHP $XVAQG JHKHQ DA %DQNVSHVHQ XQG $XVAJIHQ ] X / DVWQ GHU DQP HABHQGHQ

3HWRQ ' H . XWJIHE¥KUP XW UHLQ QHWR ¥EHWZ LHVHQ Z HUGHQ "VWGHU JHZ ! KOM . XW EHUHLW DXVJHEXFKW

HUKDOMQ 6LH GLUHNWHLQH $EVDJH : LU VIQG EHWHLW 6 H RKQH 5 HFKWDQVSUXFK XQG 9 HUSI @FKWKQJ DXI HLQH
DUMHQVWH | X VHW HQ

"KWH $ QP H@XQJ NDQQ DXFK ¥%EHU GHQ $ UEHIW HEHU HURGHQ ' LHV P XWW DXV GHU $ QP H@GXQJ HLQGHXW.J

] % GXUFK 6WHP SHO HWLFKV@FK VHLQ 0 HG@GHW’'KU $ UEHIW HEHU 61H DQ HQW! @WGLH 7 EHUZ HLVXQJ GHU

7HLADKP HIHE¥KU "KU $ UEHLW HEHU HUK! QWI %U 6 LH HLQH YHUELQGQ@FKH =XVDJH P LWGHP + LQZ HLV GDWV HLQH

5 HFK QX QJ VWWHAXQJ %EHU GLH HQWSUHFKHQGH 7HLARDKP HIHE KU HU RGW "VWGLH JHZ %QVFKW 9 HUIDQWDQAX QJ

EHUHLW DXVJHEXFKW HUK! QV'KU $ UEHIW HEHU HLQH $EVDJH $XFK KLHU NDQQ DXI : XQVFK GLH : DUMHQVWH

JHQXW WZ HUGHQ

(LQ 5 ¥%FNWLWYRQ "KUHU YHUELQGAFKHQ $ QP HABXQJ P XV HEHQI DAY VFKUIVWBFK HURGHQ 6LH NDQQ SHU 3 RVW

) D[ RGHU ( 0 DLOHLQIHKHQ (V JHOMQ IRAHQGH 6 VRUQLHUXQJ VEHGLQIXQJIHQ VRIHWQ LP $ QP HABHIRWP X@®U

QLFKW DQGHUHV DQJHJHEHQ LVW

%HL 5 %FNWLWVGX UFK GHQ . XQGHQ NDQQ 3 UR6\ P SRV DQJHP HVWHQHQ ( WDW 1%U GLH J HWRI | HQHQ

9 RUNHK UXQJ HQ HLQVFKQHj @FK GHV HQW DQJHQHQ * HZ LQQV XQG VHLQH $X1Z HQGXQJHQ YHUDQIHQ $Q 6WHGH

GHU NRQNUHWHQ 9%6HUHFKQXQJ GHU ( QWFK! GLnJXQJ 134U GHQ 5 %FNVWLWV NDQQ 3 LR6\ P SRV XQWHU

YHUZFNVLFKWI XQJ GHU JHZ ., KQAFK HUWSDUMQ $ X1Z HQGXQJHQ |RGHQGHQ SDXVFKDQ@n HUWHQ $ QVSUXFK DXI

5 %FNWLWVN J HE %K UHQ JHAOMQG P DFKHQ ' LH SDXVFKDQHWHQ 5 % NWLWYNRVWHQ EHWDJ HQ EZ8)
RUNVKRSV . XUVH P LWS UDNVIVFKHQ "QKDAMQ XQG LQVEHVRQGHUH 2 3 . XUVH P LWLQWAJ ULHUWHU

+ RWQ LP P HUEXFKXQJ

ELV : RFKHQ YRU 9 HIDQWDOXQJ VEHJ LQQ (85 %HDUEHLWKQJVJIHE¥%KU
ZHQUHUDO/ : RFKHQ ELV  7DJH YRU 9 HIDQWDOX QJ VEHJ LQQ GHU 7HLADKP HJHE¥KU
DE : RFKH YRU 9 HUDQWDOXQJ VEHJ LQQ GHU 7HLADKP HIHE¥KU DXFK Z HQQ GLH / HIVWWXQJ QLFKWLQ

$QVSUXFK JHQRP P HQ Z UG
1%U: RUNVKRSV . XWH P LWSUDNVVFKHQ "QKDAMQ XQG LQVEHVRQGHWH 2 3 . XUH RKQH + RWHQ LP P HUEXFKXQJ

ELV  7DJH YRU 9 HUDQWIDQAX QJ VEHJ LQQ (85 %HDUEHLWKQJVJIHE¥KU
ZHQUHUDO/  7DJHELV 7DJH YRU 9 HUDQWIDQAX QJ VEHJ LQQ GHU 7HLADKP HIHE¥KU
DE  7DJHQ YRU 9 HIDQWDQAXQJ VEHJ LQQ GHU 7HLADKP HIHE¥KU DXFK Z HQQ GLH / HIWWXQJ QLFKWLQ

$QVSUXFK JHQRP P HQ Z LUG

(V JLOVGDV ' DWKP GHV 3RVWVWHP SHO/ %HUHFKQXQJVJUXQGMJIH LVWGLH P LWGHP . XQGHQ YHUHLQEDUM
7HLADDKP HIHE¥KU ' HP . XQGHQ EGHLEWXQEHQRP P HQ GHQ 1 DFKZ HLV ] X 1%KUHQ GDVWV LP =XVDP P HQKDQJ
P LWGHP 5 %FNWLVWVNHLQH RGHU J HUQJHUH . RVWHQ HQWWDQGHQ VIQG D GLH YRQ 3UR6\ P SRV LQ GHU
3DXVFKDGY DXVJHZ LHVHQHQ . RVWHQ : HQQ 6LH HLQH ( WDW SHWRQ VWHAMQ HQWVHKHQ NHLQH Z HLVWHUHQ

. RVWHQ . . QQHQ Z LU”KUHQ 3M®W ¥EHU GLH : DUWHAVWH YHW HEHQ P ¥\WWHQ 6LH GIGL) @QFK GLH J HQDQQWA
%HDUE HLVK QJ VJ HE%K U ] DKG1Q

%HL : RUNVKRSV DQ 3U SDUDWHQ LVWGLH ] XU 9 HU %] XQJ JHVVHAW 6 FK X\ NGHLGXQJ LQ YRAMP 8 P IDQJ ] X
EHQXWHQ %HL GHU 9 HWZ HQGXQJ YRQ 5, QW HQJHU WHQ LP : RUNVKRS LVWHEHQI DAY GDV 7UDJHQ GHV

5. QW HQVFKXWHV VRZ LH "KUHV SHW, Q@FKHQ 3 HWRQHQGRVLP HWHW REQJ DVRULVFK

"Q HLQLIHQ . XWHQ Z HUGHQ ) UVFKSU SDUDW YHWZ HQGHW 8 P P, J @FKVWZ LUNQFKNHLWJI HWHXHV $ UEHLWAQ ] X
HWP , JAFKHQ Z XUGHQ KLHUEHL NHLQH ) L] LHUXQJ VP Dj QDKP HQ GXUFKJHI¥KUW ( V KDQGHAVWVLFK GHP QDFK XP
SRVHQ] LHALQI HNVL, VHV 0 DWAUDO GDV HQWS WHFKHQG J HKDQGKDEWZ HUGHQ P XW

(V O VWWVLFK EHL GHU' XUFKI%KUXQJ GHU 2 SHUDWRQHQ QDWAUQFK QLFKWYHUP HLGHQ VFKDUH E]Z VSLWH

* HIHQVW QGH ] X EHOXWHQ %LWW JHKHQ 6LH P LWJ URj HU 9 RWLFKWYRU XQG HQWRW HQ 6LH GLH VFKDU HQ XQG
VSLWHQ * HIHQVW QGH 6NDGSHAM 1 DGH@® HW LQ GHQ GDI%U EHUHLWWHK HQGHQ %HK! QiHUQ

) %U HWZ DLJ H 9 HUW XQJHQ RGHU ) RGHQ GLH DXV GHUDUAI HQ 9 HUBHW XQJHQ XQG . RQVDNWP LWGHQ

3U SDUDVHQ HQWWAKHQ Z LUG NHLQH + DIWQJ %EHUQRP P HQ ' LH 7HLADKP H HURGWDXI HLIHQH * HIDKU ' HQ
6 LFKHUK H\WWDQZ HLVXQJHQ GHU . X UWGHLWAU LVW) RG H ] X GILVWHQ

t QGHUXQJ HQ HLQ] HGYHU 3 URJ UDP P SXQNW EHLEHQ YRUEHKDOMQ VRMQJH GLH * HVDP VWRQVWHADWRQ GHU

9 HUDQWIDAXQJ GDGXUFK QLFKWZ HVHQV@FK EHHLQW! FKWJWZ LUG 3UR6\ P SRV EHK! QWLFK YRU . XUVH Z HIHQ
] X JHUQJ HU 7HLGDHKP HU DKORGHU Z HIHQ 6W UXQJHQ P * HVFK! WEHWIHE DE] XVDJHQ 9%HUHLW EH] DKQOW

* HE¥KUHQ |%U GLH NHLQH / HLWWXQJ HQ HUEUDFKWZ XUGHQ Z HUGHQ RKQH $E] XJ ] XUAFNHUWVDWHW : HLWHUH

( WDW DQVS U/FKH VLQG DXVJHVFKGRVVHQ

" H GXUFKJ HI %K UWHQ 9 HUDQWIDAX QJ HQ Z HUGHQ | RVRJ UDILVFK XQG L@ LVFK EHJ GILWAW ' LH 7 HLADHKP HU XQG
7HLAQHK P HULQQHQ HUNO UHQ LKUH %HUHLWFKDIW GDVV GDV YRU Z! KUHQG XQG QDFK GHP . XW/ LP

=XVDP P HQKDQJ P LWGHU 9 HUDQWDAXQJ HQWWKHQGH ) RVR XQG 9LGHRP DWHULDOGXUFK 3 UR6\ P SRV 134U
=ZHFNH GHU. XWW 9RWUDJV : RUNVKRSGRNXP HQWDWRQ 3UHWWH XQG ~ |1 HQWRFKNHLWDUE HIWVRZ LH
$EGUXFN LQ "P DJ HE URVFK¥UHQ JHQXW WZ LUG

" IHLP $QP HGBHIRWP X@®U HLQJHWIDJI HQHQ $ QJDEHQ Z HUGHQ P DVFKLQHADJI HVSHLFKHUW "KUH ' DWHQ Z HUGHQ
YRQ 3UR6\ P SRV XQG 3 DWQHUXQWHUQHKP HQ ] XU 2 W DQLVDWRQ GHU 9 HUDQWIDAXQJ YHUZ HQGHW

* HJHEHQHQI DAY JHEHQ Z LU $ GUHVWHQ DQ 8 QWAUQHKP HQ Z HLIWHU GHUHQ $ QJHERWI %U 6LH KLQVLFKV@RFK ”QKDQV
4 XDQW WXQG 6 HUYLFH LQWAUHVWDQWVHLQ N, QQWA + LQZ HLV QDFK i 9” % 6* 6LH N, QQHQ EHL XQV GHU

9 HWZ HQGXQJ "KWHU' DWHQ Z LGHWSUHFKHQ Z HQQ 6LH LQ =XNXQI WNHLQ QI RUP DWRQVP DVHULDOHUK DAMQ
ZRAMQ ELWW 1 DFKUFKWDQ 3UR6\ P SRV * P E+ =XNXQIW=HQWXP =R@YHWLQ * HE! XGH . DWAUQEHW HU
6VUD; H ( WHQ 7HGHIRQ 1 U HO DLO GDWHQVFKX\W# SURW P SRV GH



